City of Elmore Council
TRUTH IN TAXATION

HEARING MINUTES
December 2", 2024, 6:00 pm

Elmore Community Room — Elmore Public Library
107 East Willis St, Elmore, MN 56027

Mayor Vereide called the Truth In Taxation hearing of the Elmore City Council to order at 6:00
pm. Council members present were Sue Dickson, Elton Rhoda via Zoom from Arizona, and
Betty Myhrom. Lorman Jahnke was absent. Also present: Marlys Jagerson, Norm Kolve, Dave
Davis, Vicki Boeckman, Jerry Bromeland, and Marlin Krupp.

The Pledge of Allegiance was recited.
Vereide opened the floor to public questions.

Jerry Bromeland’s, Jerry’s Tire, proposed taxes are going up drastically. The market value went
from $30,000 to $54,000. The business property was purchased 20 years ago and this was the
largest increase. Doesn’t think they will be able to stay in business since the taxes are so high. Mr.
Krupp and others stated similar concerns with their residential properties. Recent market values
and taxes have been rising dramatically in the past few years. This is not good for our few
commercial properties and our residents. Residents can sell their property for a higher price since
houses are selling quickly. Everyone is encouraged to contact the county to have their property
assessed if they do not feel that it is how it should be. The state of Minnesota has mandated property
tax increases. The mayor stated she will contact the County Assessor to find out more information.

The City of Elmore’s proposed tax levy was set at 4% in September. The Council may decrease
this in December but cannot increase this amount. The levy is spread across the general funds to
run the City, Fire Department, and four General Obligation Bond payments. These bonds were for

water and sewer infrastructure.

The next regular Council meeting is Monday, December 9™, 2024, 6:30 pm in the Library
Community Room.

As there was no further business, Vereide adjourned the hearing.

FOLLOW UP DECEMBER 3, 2024

Mayor, Clara Vereide, spoke with the Faribault County Assessor. He said that the state is
mandating commercial property tax increases like they already did for residential taxes. They are
recommending a 10-15% increase in the land to building ratios for commercial properties. The
county did a 7 2% increase for 2025 for Blue Earth, Elmore, Wells and Kiester. Next in line are
Winnebago, Minnesota Lake and Easton for 2026 increases. He said that the commercial
property market values have not been increased in 20 years and the state is requiring them to
make properties more realistic in value.



December 2, 2024, continued

Vereide went on Beacon to see that the area commercial properties have all been increased
drastically. All around Blue Earth, Wells and Kiester.

You may look up any property changes and values on Beacon. Beacon - Faribault County, MN -
Map The contact information for the County: Departments | Faribault County MN
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